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����#�����%�*#���/&*���*&��:/%��#%�������#%��#*����*&��#%�&��%&��$%���*�&./&��/�*�%
��%����&;&�'��#���&���#��'�#)���#�����%���&��5&������*��'��?&������&/����)��*�&./&
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*&� �#%�&��%&��$%�� 
%� �#%����#<� �*� '��%��'&*� ���&:0#� '&�&� &'*��&�� �%���/��%�#�
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*&� �%#���� ����*��&�� )� ���'����$%� ��� #�.&%���#�� �%�&�.&�#�� ��*� �#%��#*� ��� *&
�#%�&��%&��$%<� ����/)� '#�#� *#� A/�� ��� '/���� 2&����� &�� ���/&��#%��� ��� '#���?&
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��/*�/�&����:&�&*���#��)����&��'�&%����/&��#%���&%$�&*&���#�#����%&�&����'/����&
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/¾ZKEQ EWGPVC EQP WP CORNKQ EQPLWPVQ FG KPUVTWOGPVQU FG

RQNÃVKEC CODKGPVCN� %CFC WPQ FG GUVQU KPUVTWOGPVQU VKGPG

ECRCEKFCFGU RTQRKCU RCTC CHTQPVCT NQU RTQDNGOCU [

RGTUGIWKT NQU QDLGVKXQU CODKGPVCNGU FG NC UQEKGFCF� 5W

RQVGPEKCN XC C FGRGPFGT FG UW IGPGTCNKFCF Q CRNKECEKÉP

KPFKXKFWCN� FGN PÐOGTQ FG CEVQTGU GP NQU RTQEGUQU SWG

FGDGP UGT QDLGVQ FG TGIWNCEKÉP� FGN VKRQ FG RTQFWEVQU [ FG

CEVKXKFCFGU KPXQNWETCFCU� FG NC PCVWTCNG\C DKQHÃUKEC FG NQU

UKUVGOCU CODKGPVCNGU FG SWG UG VTCVG� FG NCU RQUKDKNKFCFGU

V¾EPKECU TGCNGU FG CRNKECEKÉP [ HKUECNK\CEKÉP� FGN EQUVQ FG

CFOKPKUVTCEKÉP [ EWORNKOKGPVQ� [ FG EQPFKEKQPGU

UQEKQGEQPÉOKECU [ TGIKQPCNGU SWG TKIGP GP ECFC ECUQ�

%CFC KPUVTWOGPVQ VKGPG WP ±ODKVQ RCTVKEWNCT FG CRNKECEKÉP�

[ FKHGTGPVGU EQPFKEKQPGU FG CNECPEG� GHKECEKC� [

EQUVQ�GHGEVKXKFCF� 0Q VQFQ KPUVTWOGPVQ RWGFG

IGPGTCNK\CTUG RCTC CHTQPVCT EWCNSWKGT VKRQ FG RTQDNGOC Q

RCTC CEEGFGT C EWCNSWKGT VKRQ FG QDLGVKXQU�

�TGCU PCVWTCNGU RTQVGIKFCU�

.C ETGCEKÉP� HKPCPEKCOKGPVQ [ CFOKPKUVTCEKÉP FG ±TGCU

PCVWTCNGU GU WP KPUVTWOGPVQ ETÃVKEQ RCTC NC RTQVGEEKÉP FG NC

DKQFKXGTUKFCF [ GN OCPVGPKOKGPVQ FG WP ITCP PÐOGTQ FG

HWPEKQPGU CODKGPVCNGU XKVCNGU� CUÃ EQOQ RCTC FGHKPKT

PWGXQU RCT±OGVTQU G KPUVKVWEKQPGU RCTC WP FGUCTTQNNQ

TGIKQPCN UWUVGPVCDNG�

4GIWNCEKÉP FKTGEVC FG XKFC UKNXGUVTG�

.C TGIWNCEKÉP FKTGEVC FG NQU TGEWTUQU HCWPÃUVKEQU [

HNQTÃUVKEQU UG FC C VTCX¾U FG KPUVTWOGPVQU EQOQ NQU

RGTOKUQU� NKEGPEKCU [ CWVQTK\CEKQPGU RCTC EQNGEVC EKGPVÃHKEC�

CRTQXGEJCOKGPVQ� EQOGTEKCNK\CEKÉP� OQXKOKGPVQU

HTQPVGTK\QU� [ RTQFWEEKÉP�

1TFGPCOKGPVQ GEQNÉIKEQ FGN VGTTKVQTKQ

'N QTFGPCOKGPVQ GU WP RTQEGUQ FG RNCPGCEKÉP FKTKIKFQ C

GXCNWCT [ RTQITCOCT GN WUQ FGN UWGNQ [ GN OCPGLQ FG NQU

TGEWTUQU PCVWTCNGU GP GN VGTTKVQTKQ PCEKQPCN [ NCU \QPCU

UQDTG NCU SWG NC PCEKÉP GLGTEG UW UQDGTCPÃC [ LWTKUFKEEKÉP�

RCTC RTGUGTXCT [ TGUVCWTCT GN GSWKNKDTKQ GEQNÉIKEQ [ RTQVGIGT

CN CODKGPVG� 'N QTFGPCOKGPVQ VGTTKVQTKCN RGTOKVG QTKGPVCT GN

GORNC\COKGPVQ IGQIT±HKEQ FG NCU CEVKXKFCFGU RTQFWEVKXCU�

CUÃ EQOQ NCU OQFCNKFCFGU FG WUQ FG NQU TGEWTUQU [

UGTXKEKQU CODKGPVCNGU� EQPUVKVW[GPFQ GN EKOKGPVQ FG NC

RQNÃVKEC GEQNÉIKEC�

'XCNWCEKÉP FG +ORCEVQ #ODKGPVCN

.C 'XCNWCEKÉP FG +ORCEVQ #ODKGPVCN GU WPC JGTTCOKGPVC

RCTC IGPGTCT KPHQTOCEKÉP CODKGPVCN� [ WP RTQEGUQ CPCNÃVKEQ

RCTC GXCNWCT GNGOGPVQU O±U EQORTGPUKXQU FG EQUVQ [

DGPGHKEKQ UQEKCN GP ECFC RTQ[GEVQ FG FGUCTTQNNQ� 'UVQ

RGTOKVG RTQRQPGT OGFKFCU V¾EPKECU RCTC OKPKOK\CT NQU

RTKOGTQU Q CORNKCT NQU UGIWPFQU FG VCN OCPGTC SWG GN

DCNCPEG CODKGPVCN FG WP RTQ[GEVQ TGUWNVG NQ O±U HCXQTCDNG

RQUKDNG�

'UVWFKQU FG TKGUIQ

2CTC NC CVGPEKÉP FGN TKGUIQ CODKGPVCN GZKUVGP NQU GUVWFKQU

FG TKGUIQ EQOQ KPUVTWOGPVQ FG ECT±EVGT RTGXGPVKXQ

XKPEWNCFQ CN RTQEGFKOKGPVQ FG GXCNWCEKÉP FG KORCEVQ

CODKGPVCN� EWCPFQ UG VTCVC FG PWGXQU RTQ[GEVQU�

0QTOCU QHKEKCNGU OGZKECPCU

.C GZRGFKEKÉP FG PQTOCU GU WPQ FG NQU RKNCTGU FG NC

RQNÃVKEC GEQNÉIKEC� [ UG EQPUVKVW[G EQOQ WP GUHWGT\Q

TGIWNCVQTKQ RCTC CFGEWCT NCU EQPFWEVCU FG CIGPVGU

GEQPÉOKEQU C NQU QDLGVKXQU UQEKCNGU FG ECNKFCF CODKGPVCN�

4GIWNCEKÉP FKTGEVC FG OCVGTKCNGU [

TGUKFWQU RGNKITQUQU [ TKGUIQ

.C ITCP FKXGTUKFCF FG CEVKXKFCFGU KPFWUVTKCNGU [ FG

UGTXKEKQU SWG IGPGTCP TGUKFWQU RGNKITQUQU� [ NC

JGVGTQIGPGKFCF FG NQU OKUOQU FKHKEWNVC GN GUVCDNGEKOKGPVQ

FG ETKVGTKQU ENCTQU FG ENCUKHKECEKÉP [ RQT VCPVQ� FG OCPGLQ

FG NQU OKUOQU� 'UVQ� CWPCFQ CN TKGUIQ KORNÃEKVQ [ C UWU

GHGEVQU RQVGPEKCNGU UQDTG NC UCNWF� JC JGEJQ PGEGUCTKQ

GUVCDNGEGT WP UKUVGOC FG RGTOKUQU� CWVQTK\CEKQPGU [

OCPKHKGUVQU SWG UG FKUGÇCP GURGEÃHKECOGPVG RCTC ECFC

ECUQ RCTVKEWNCT [ SWG GUV±P RTGXKUVQU GP NC NGIKUNCEKÉP�

4GIWNCEKÉP FKTGEVC FG CEVKXKFCFGU KPFWUVTKCNGU

# VTCX¾U FG NCU .KEGPEKCU FG (WPEKQPCOKGPVQ EQPVGORNCFCU

GP NQU TGINCOGPVQU EQTTGURQPFKGPVGU� UG GUVCDNGEGP

EQPFKEKQPGU RCTVKEWNCTGU FG QRGTCEKÉP KPFWUVTKCN EQP GN HKP

FG TGIWNCT [ OKPKOK\CT NCU GOKUKQPGU C NC CVOÉUHGTC FG

OCPGTC GURGEÃHKEC [ FG TGECDCT KPHQTOCEKÉP KPFKURGPUCDNG

RCTC NC EQPUVTWEEKÉP FG KPXGPVCTKQU�

#WVQTGIWNCEKÉP

.C TGURQPUCDKNKFCF [ NQU DGPGHKEKQU FG NQU RTQDNGOCU

CODKGPVCNGU PQ TGECGP GZENWUKXCOGPVG GP GN ±ODKVQ

IWDGTPCOGPVCN� 'P GUVG UGPVKFQ GU KORQTVCPVG HQOGPVCT GN

FGUCTTQNNQ FG GUSWGOCU XQNWPVCTKQU SWG RTQEWTGP GN

OGLQTCOKGPVQ CODKGPVCN C VTCX¾U FG NC OKPKOK\CEKÉP FG

TGUKFWQU G KPUWOQU [ FG ECODKQU GP RTQEGUQU JCEKC

VGEPQNQIÃCU O±U NKORKCU�

#WFKVQTÃC CODKGPVCN

.CU CWFKVQTÃCU CODKGPVCNGU EQPUKUVGP GP NC TGXKUKÉP

GZJCWUVKXC FG NCU KPUVCNCEKQPGU� RTQEGUQU�

CNOCEGPCOKGPVQU� VTCPURQTVG� UGIWTKFCF [ TKGUIQ� GPVTG

QVTQU CURGEVQU� SWG RGTOKVCP FGHKPKT RNCPGU FG CEEKÉP SWG

FGHKPCP EQP RNC\QU FGVGTOKPCFQU� NCU QDTCU� TGRCTCEKQPGU�

EQTTGEEKQPGU� CFSWKUKEKQPGU [ CEEKQPGU PGEGUCTKCU

GOCPCFCU FGN FKEVCOGP FG NC CWFKVQTÃC� GUV¾P Q PQ

PQTOCFCU� RCTC HKPCNOGPVG UGT HKTOCFCU GPVTG NC CWVQTKFCF

[ GN GORTGUCTKQ� [ ICTCPVK\CT UW EWORNKOKGPVQ OGFKCPVG

HKCP\C�
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+PUVTWOGPVQU GEQPÉOKEQU

.C RTQOQEKÉP FG NC KPVGTPCNK\CEKÉP FG EQUVQU CODKGPVCNGU

RQT OGFKQ FG KPUVTWOGPVQU GEQPÉOKEQU� VKGPG EQOQ

RTQRÉUKVQ SWG NQU CIGPVGU TGEKDCP UGÇCNGU CFGEWCFCU

FGUFG GN UKUVGOC FG RTGEKQU G KPEQTRQTGP GPVTG UWU

QDLGVKXQU Q HWPEKQPGU FG DKGPGUVCT� OQVKXCEKQPGU

RGTOCPGPVGU RCTC JCEGT WP OCPGLQ UWUVGPVCDNG FG NQU

TGEWTUQU PCVWTCNGU [ RCTC TGFWEKT NC IGPGTCEKÉP FG

EQPVCOKPCPVGU [ TGUKFWQU [ EQP GNNQ� NQU GHGEVQU

CODKGPVCNGU PGICVKXQU KPJGTGPVGU�

%TKVGTKQU GEQNÉIKEQU

2NCPVGCP OGVCU W QTKGPVCEKQPGU IGPGTCNGU SWG FGDGP FG

UGIWKT EKGTVQU RTQEGUQU Q CEVKXKFCFGU GP V¾TOKPQU FG NC

RQNÃVKEC CODKGPVCN FGN RCÃU� /±U SWG UGT WP KPUVTWOGPVQ FG

TGIWNCEKÉP EQCEVKXQ W QDNKICVQTKQ� GU WP KPUVTWOGPVQ

RTQRQUKVKXQ FG FGHKPKEKÉP FG RGTURGEVKXCU�

+PHQTOCEKÉP CODKGPVCN

'P GN GUENCTGEKOKGPVQ FG EQUVQU RCTC NC CUWPEKÉP FG

TGURQPUCDKNKFCFGU RTKXCFCU [ RÐDNKECU NC KPHQTOCEKÉP GU WP

RTGTGSWKUKVQ� .C KPHQTOCEKÉP CODKGPVCN UG EQPUVKVW[G CUÃ GP

WP KPUVTWOGPVQ SWG FGDG PWVTKT WP RTQEGUQ FG

GPVGPFKOKGPVQ [ EQPQEKOKGPVQ FG XCTKCDNGU [ RTQEGUQU

TGNGXCPVGU� RCTC EQCF[WXCT C OQFKHKECT EQPFWEVCU EQP WP

UGPVKFQ FG UWUVGPVCDKNKFCF� 'P QVTCU RCNCDTCU� GU RTGEKUQ

QHTGEGT C NC UQEKGFCF TGEWTUQU FG KPHQTOCEKÉP RCTC KPFWEKT

NQU ECODKQU PGEGUCTKQU [ CRTQXGEJCT NCU QRQTVWPKFCFGU

GZKUVGPVGU�

'FWECEKÉP G KPXGUVKICEKÉP

.C GFWECEKÉP GU WP RTQEGUQ RQT GN EWCN NCU UQEKGFCFGU

VTCPUOKVGP FG WPC IGPGTCEKÉP C QVTC NC JGTGPEKC EWNVWTCN

KPFKURGPUCDNG RCTC EWORNKT QDLGVKXQU FG UWRGTXKXGPEKC [

DKGPGUVCT� [ RCTC RGTUGIWKT FGUVKPQU SWG ECFC EQNGEVKXKFCF

HQTOWNC RCTC UÃ OKUOC� .C GFWECEKÉP CODKGPVCN HQTOCN

QRGTC HCEKNKVCPFQ CN KPFKXKFWQ [ C NC EQNGEVKXKFCF NQU OGFKQU

RCTC KPVGTRTGVCT NC KPVGTFGRGPFGPEKC GP GN VKGORQ [ GP GN

GURCEKQ FG HGPÉOGPQU DKQHÃUKEQU� UQEKCNGU [ GEQPÉOKEQU�

FKHWPFG KPHQTOCEKÉP [ CNVGTPCVKXCU� FGUCTTQNNC WP UGPVKFQ

FG TGURQPUCDKNKFCF [ UQNKFCTKFCF� G KPFWEG ECODKQU FG

XCNQTGU [ EQPFWEVCU� .C GFWECEKÉP CODKGPVCN PQ HQTOCN

LWGIC WP RCRGN GZVTGOCFCOGPVG TGNGXCPVG CN QHTGEGT

OCTEQU GFWECVKXQU O±U XGTU±VKNGU [ FKXGTUKHKECFQU�

KPXQNWETCPFQ FKTGEVCOGPVG C NC RQDNCEKÉP GP CEVKXKFCFGU [

EQORTQOKUQU� EQP WPC FQDNG HWPEKÉP EQPEKGPVK\CT [

ECRCEKVCT� .C RTQDNGO±VKEC GEQNÉIKEC GU FG NCU O±U

EQORNGLCU SWG JCP GPHTGPVCFQ NCU UQEKGFCFGU JWOCPCU�

.QU CURGEVQU EKGPVÃHKEQU [ V¾EPKEQU FG NC NWEJC EQPVTC NC

EQPVCOKPCEKÉP� NC EQPUGTXCEKÉP GEQNÉIKEC� [ NC

TGUVCWTCEKÉP� TGSWKGTGP FG RGTUQPCN ECRCEKVCFQ V¾EPKEC [

EKGPVÃHKECOGPVG�

%QPXGPKQU� CEWGTFQU [ RCTVKEKRCEKÉP

'ZKUVGP GP NC CEVWCNKFCF FKXGTUCU KPUVCPEKCU FGN FKUGÇQ FG

NC IGUVKÉP [ NC RQNÃVKEC CODKGPVCN GP NCU SWG RCTVKEKRCP

CEVKXCOGPVG EKWFCFCPQU Q UGEVQTGU QTICPK\CFQU FG NC

RQDNCEKÉP� VCPVQ KPUVKVWEKQPGU CECF¾OKECU [ ITWRQU FG

KPVGT¾U EQOQ QTICPKUOQU PQ IWDGTPCOGPVCNGU� 'UVQU

RWGFGP KPVGITCTUG GP ±ODKVQU V¾EPKEQU� CFOKPKUVTCVKXQU�

GEQPÉOKEQU [ EQPUWNVKXQU RCTC CUWOKT TGURQPUCDKNKFCFGU

GP WPC VCTGC KORQTVCPVG FG FKUGÇQ [ CRNKECEKÉP FG RQNÃVKECU

CODKGPVCNGU [ GP NC CVGPEKÉP FG RTQDNGOCU GURGEÃHKEQU� &G

JGEJQ� NC EQPEGTVCEKÉP RCTC RTQOQXGT NC RCTVKEKRCEKÉP [ NC

EQTTGURQPUCDKNKFCF UQEKCN GP NC IGUVKÉP CODKGPVCN� UG

EQPUVKVW[G GP WP KPUVTWOGPVQ OW[ RQFGTQUQ RCTC CORNKCT

NCU ECRCEKFCFGU [ NQU CNECPEGU FG NC RQNÃVKEC� CUÃ EQOQ FG

RNCPGU� RTQITCOCU [ RTQ[GEVQU�

8GTKHKECEKÉP� EQPVTQN [ XKIKNCPEKC

'P ITCP OGFKFC GN ¾ZKVQ FG NQU KPUVTWOGPVQU TGIWNCVQTKQU

RNCPVGCFQU FGRGPFG FG SWG GZKUVCP KPUVCPEKCU FG

XGTKHKECEKÉP FG UW EWORNKOKGPVQ� 5KP GNNCU GUVCTÃCOQU CPVG

WP XCEÃQ SWG JCTÃC SWG UW GHGEVKXKFCF HWGTC OÃPKOC� 'UVCU

CEVKXKFCFGU TGSWKGTGP ITCP ECPVKFCF FG TGEWTUQU OCVGTKCNGU

[ RCTVKEWNCTOGPVG JWOCPQU� [ GPEWGPVTCP WPC OC[QT

GHGEVKXKFCF EWCPFQ UG DCUCP GP WPC CORNKC RCTVKEKRCEKÉP

UQEKCN�

(WGPVG� /¾ZKEQ�5'/#40#2 
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FGN 2TGUKFGPVG FG NC 4GRÐDNKEC� 
KKK� WP TGRTGUGPVCPVG FGN /KPKUVTQ FGN /GFKQ #ODKGPVG�
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EQTRQTCEKÉP� 
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QDLGVQ UGC NC RTQVGEEKÉP FGN OGFKQ CODKGPVG [ NQU TGEWTUQU PCVWTCNGU TGPQXCDNGU� GNGIKFQ

RQT GNNCU OKUOCU�
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