LOAD Equation with PINSPSEINCO and without INSPSEINCOCUM

	Dependent Variable: LOGLOAD

	Method: Pooled Least Squares

	Sample(adjusted): 1998:06 2001:10

	Included observations: 41 after adjusting endpoints

	Number of cross-sections used: 74

	Total panel (unbalanced) observations: 2794

	Variable
	Coefficient
	Std. Error
	Robust S. E.
	t-Stat

	C
	0.9214
	1.1640
	
	

	LOGPQ
	-0.4262
	0.2535
	0.2678
	-1.5915

	LOGLABOR
	0.6943
	0.0509
	0.1521
	4.5648

	LOGWATER
	0.3691
	0.0368
	0.1287
	2.8679

	LOGENERGY
	0.3806
	0.0394
	0.0738
	5.1572

	TECH
	-1.4732
	0.2198
	0.3749
	-3.9296

	PINSPIMM
	0.1516
	0.3341
	0.3109
	0.4876

	PINSPDCA
	-1.5225
	0.3887
	0.6664
	-2.2847

	PINSPSEINCO
	-0.3195
	0.1517
	0.1361
	-2.3475

	INSPIMMCUM
	0.0169
	0.0249
	0.0191
	0.8848

	INSPDCACUM
	0.0797
	0.0276
	0.0240
	3.3208

	FINEDIMMCUM
	0.0342
	0.2155
	0.1923
	0.1778

	EADCACUM
	-0.0342
	0.0287
	0.0239
	-1.4310

	R-squared
	0.9338
	    Mean dependent var
	6.59

	Adjusted R-squared
	0.9318
	    S.D. dependent var
	3.35

	S.E. of regression
	0.8750
	    Sum squared resid
	2073.5

	F-statistic
	449.66
	    Durbin-Watson stat
	2.0074

	Prob(F-statistic)
	0.0000
	
	
	


LOAD Equation with PINSPSEINCO – INSPSEINCOCUM + DURINGPLAN

	Dependent Variable: LOGLOAD

	Method: Pooled Least Squares

	Date: 04/03/04   Time: 15:56

	Sample(adjusted): 1998:06 2001:10

	Included observations: 41 after adjusting endpoints

	Number of cross-sections used: 74

	Total panel (unbalanced) observations: 2794

	Variable
	Coefficient
	Std. Error
	Robust SE
	t-Statistic

	C
	0.4511
	1.2792
	
	

	LOGPQ
	-0.3125
	0.2591
	 0.2778
	-1.1249

	LOGLABOR
	0.6789
	0.0511
	 0.1564
	4.3408

	LOGWATER
	0.3669
	0.0370
	 0.1295
	2.8332

	LOGENERGY
	0.3850
	0.0394
	 0.0752
	5.1197

	TECH
	-1.3380
	0.2231
	 0.3866
	-3.4609

	PINSPIMM
	0.2389
	0.3378
	 0.3266
	0.7315

	PINSPDCA
	-1.6609
	0.3972
	 0.6857
	-2.4222

	PINSPSEINCO
	-0.0954
	0.1735
	 0.1442
	-0.6616

	INSPIMMCUM
	0.0093
	0.0255
	 0.0193
	0.4819

	INSPDCACUM
	0.0581
	0.0288
	 0.0261
	2.2261

	FINEDIMMCUM
	0.0735
	0.2191
	 0.1989
	0.3695

	EADCACUM
	-0.0341
	0.0288
	 0.0241
	-1.4149

	DURINGPLAN
	0.1802
	0.0596
	 0.0766
	2.3525

	R-squared
	0.9318
	    Mean dependent var
	6.5688

	Adjusted R-squared
	0.9296
	    S.D. dependent var
	3.2944

	S.E. of regression
	0.8742
	    Sum squared resid
	2068.6

	F-statistic
	429.78
	    Durbin-Watson stat
	1.9989

	Prob(F-statistic)
	0.0000
	
	
	


As in the BOD5 Equation, the inclusion of DURINGPLAN turned PINSPSEINCO insignificant. This is saying that all the apparent effectiveness of SEINCO in the last equation was not true. It was the consequence only having started near the end of the Plan.

This result also shows that plants apparently increased the level of reported pollution (LOAD) during the Plan or, assuming reported pollution is equal to actual pollution, the Plan was effective as a way to decrease the LOAD of pollution in industrial effluents.

LOAD EUQATION WITH INTERACTION EFFECTS

	Dependent Variable: LOGLOAD

	Method: Pooled Least Squares

	Sample(adjusted): 1998:06 2001:10

	Included observations: 41 after adjusting endpoints

	Number of cross-sections used: 74

	Total panel (unbalanced) observations: 2794

	Variable
	Coefficient
	Std. Error
	Robust SE
	t-Statistic

	C
	0.0592
	1.3434
	
	

	LOGPQ
	-0.2679
	0.2599
	 0.2813
	-0.9524

	LOGLABOR
	0.6860
	0.0511
	 0.1559
	4.4003

	LOGWATER
	0.3670
	0.0370
	 0.1279
	2.8694

	LOGENERGY
	0.3803
	0.0394
	 0.0742
	5.1253

	TECH
	-1.3861
	0.2266
	 0.3976
	-3.4862

	PINSPIMM
	3.8043
	1.2937
	 1.0704
	3.5541

	PINSPDCA
	-1.5348
	1.2453
	 1.1153
	-1.3761

	PINSPSEINCO
	-0.2054
	0.2199
	 0.2016
	-1.0188

	DURINGPPINSPIMM
	-3.6190
	1.2781
	 0.9597
	-3.7710

	DURINGPPINSPDCA
	0.1747
	1.2364
	 0.9387
	0.1861

	DURINGPPINSPSEINCO
	0.0984
	0.2772
	 0.2579
	0.3815

	INSPIMMCUM
	-0.0196
	0.0281
	 0.0199
	-0.9849

	INSPDCACUM
	0.0482
	0.0290
	 0.0247
	1.9514

	FINEDIMMCUM
	-0.1302
	0.2303
	 0.2144
	-0.6073

	EADCACUM
	-0.0270
	0.0291
	 0.0239
	-1.1297

	DURINGPLAN
	0.5087
	0.1426
	 0.1462
	3.4795

	R-squared
	0.9318
	    Mean dependent var
	6.5610

	Adjusted R-squared
	0.9296
	    S.D. dependent var
	3.2920

	S.E. of regression
	0.8735
	    Sum squared resid
	2063.0

	F-statistic
	415.38
	    Durbin-Watson stat
	1.9966

	Prob(F-statistic)
	0.0000
	
	
	


