Results Inspection Equation

	Dependent Variable: INSP

	Method: ML - Binary Probit (Quadratic hill climbing)

	Date: 07/18/03   Time: 10:46

	Sample(adjusted): 13 4736

	Included observations: 3848

	Excluded observations: 876 after adjusting endpoints

	Convergence achieved after 4 iterations

	Covariance matrix computed using second derivatives

	Variable
	Coefficient
	Std. Error
	z-Statistic
	Prob.  

	INSPCUM
	0.088333
	0.014195
	6.223020
	0.0000

	DVCUM
	-0.011182
	0.025351
	-0.441095
	0.6591

	ORDERCUM
	0.006759
	0.042784
	0.157978
	0.8745

	POSTCUM
	0.077982
	0.048608
	1.604302
	0.1086

	VOL
	-0.012270
	0.000384
	-31.95030
	0.0000

	RF
	0.018311
	0.070143
	0.261048
	0.7941

	PTY
	0.121159
	0.052801
	2.294641
	0.0218

	Mean dependent var
	0.149428
	    S.D. dependent var
	0.356556

	S.E. of regression
	0.354565
	    Akaike info criterion
	0.836823

	Sum squared resid
	482.8776
	    Schwarz criterion
	0.848203

	Log likelihood
	-1603.048
	    Hannan-Quinn criter.
	0.840865

	Avg. log likelihood
	-0.416593
	
	
	

	Obs with Dep=0
	3273
	     Total obs
	3848

	Obs with Dep=1
	575
	
	
	


