	Dependent Variable: INSP

	Method: ML - Binary Probit (Quadratic hill climbing)

	Date: 08/02/03   Time: 09:18

	Sample(adjusted): 13 4736

	Included observations: 3848

	Excluded observations: 876 after adjusting endpoints

	Convergence achieved after 4 iterations

	Covariance matrix computed using second derivatives

	Variable
	Coefficient
	Std. Error
	z-Statistic
	Prob.  

	INSPCUM
	0.088733
	0.011559
	7.676454
	0.0000

	DVCUM761
	-0.059629
	0.034248
	-1.741105
	0.0817

	ORDERCUM
	0.013030
	0.042832
	0.304211
	0.7610

	POSTCUM
	0.068909
	0.048805
	1.411916
	0.1580

	VOL
	-0.012194
	0.000386
	-31.58538
	0.0000

	RF
	0.022942
	0.070072
	0.327405
	0.7434

	PTY
	0.121739
	0.052482
	2.319621
	0.0204

	Mean dependent var
	0.149428
	    S.D. dependent var
	0.356556

	S.E. of regression
	0.354480
	    Akaike info criterion
	0.836070

	Sum squared resid
	482.6440
	    Schwarz criterion
	0.847449

	Log likelihood
	-1601.599
	    Hannan-Quinn criter.
	0.840112

	Avg. log likelihood
	-0.416216
	
	
	

	Obs with Dep=0
	3273
	     Total obs
	3848

	Obs with Dep=1
	575
	
	
	


