	Dependent Variable: INSPIMM

	Method: ML - Binary Probit (Quadratic hill climbing)

	Date: 08/04/03   Time: 14:55

	Sample(adjusted): 13 4736

	Included observations: 3848

	Excluded observations: 876 after adjusting endpoints

	Convergence achieved after 5 iterations

	Covariance matrix computed using second derivatives

	Variable
	Coefficient
	Std. Error
	z-Statistic
	Prob.  

	C
	-2.145019
	0.333894
	-6.424246
	0.0000

	INSPIMMTOTCUM
	0.053084
	0.016039
	3.309760
	0.0009

	DVIMMCUM761
	-0.052406
	0.054321
	-0.964754
	0.3347

	ORDERCUM
	0.030812
	0.046157
	0.667548
	0.5044

	POSTCUM
	0.009062
	0.055372
	0.163651
	0.8700

	VOL
	0.007324
	0.003195
	2.292552
	0.0219

	RF
	0.128928
	0.071929
	1.792438
	0.0731

	PTY
	0.186466
	0.057013
	3.270594
	0.0011

	Mean dependent var
	0.109407
	    S.D. dependent var
	0.312190

	S.E. of regression
	0.311214
	    Akaike info criterion
	0.685803

	Sum squared resid
	371.9203
	    Schwarz criterion
	0.698808

	Log likelihood
	-1311.485
	    Hannan-Quinn criter.
	0.690422

	Restr. log likelihood
	-1328.617
	    Avg. log likelihood
	-0.340822

	LR statistic (7 df)
	34.26481
	    McFadden R-squared
	0.012895

	Probability(LR stat)
	1.54E-05
	
	
	

	Obs with Dep=0
	3427
	     Total obs
	3848

	Obs with Dep=1
	421
	
	
	


