	Dependent Variable: INSPDCA

	Method: ML - Binary Probit (Quadratic hill climbing)

	Date: 08/04/03   Time: 15:54

	Sample(adjusted): 13 4736

	Included observations: 3848

	Excluded observations: 876 after adjusting endpoints

	Convergence achieved after 6 iterations

	Covariance matrix computed using second derivatives

	Variable
	Coefficient
	Std. Error
	z-Statistic
	Prob.  

	C
	-3.768545
	0.453927
	-8.302089
	0.0000

	INSPDCATOTCUM
	0.198117
	0.033073
	5.990338
	0.0000

	DVDCACUM253
	0.018206
	0.045973
	0.396006
	0.6921

	ORDERCUM
	0.026331
	0.060010
	0.438770
	0.6608

	POSTCUM
	0.057096
	0.064344
	0.887349
	0.3749

	VOL
	0.017841
	0.004262
	4.185802
	0.0000

	RF
	-0.143097
	0.128308
	-1.115262
	0.2647

	PTY
	0.158537
	0.073677
	2.151781
	0.0314

	Mean dependent var
	0.048337
	    S.D. dependent var
	0.214505

	S.E. of regression
	0.211910
	    Akaike info criterion
	0.365188

	Sum squared resid
	172.4379
	    Schwarz criterion
	0.378193

	Log likelihood
	-694.6223
	    Hannan-Quinn criter.
	0.369807

	Restr. log likelihood
	-744.9290
	    Avg. log likelihood
	-0.180515

	LR statistic (7 df)
	100.6134
	    McFadden R-squared
	0.067532

	Probability(LR stat)
	0.000000
	
	
	

	Obs with Dep=0
	3662
	     Total obs
	3848

	Obs with Dep=1
	186
	
	
	


