	
	PINSP18
	PINSP21
	PINSP26
	PINSP27
	PINSP182
	PINSP212
	PINSP262
	PINSP272

	Included observations:
	3084
	3084
	3084
	3084
	3848
	3848
	3848
	3848

	Root Mean Squared Error
	0.335276
	0.335642
	0.335529
	0.335924
	0.344909
	0.345279
	0.344920
	0.345259

	Mean Absolute Error     
	0.223299
	0.223808
	0.223484
	0.224047
	0.237266
	0.237805
	0.237055
	0.237580

	Mean Absolute Percentage Error
	11.16493
	11.19041
	11.17418
	11.20237
	11.86329
	11.89027
	11.85275
	11.87902

	Theil Inequality Coefficient
	0.600138
	0.601584
	0.600637
	0.602240
	0.613818
	0.615365
	0.613161
	0.614669

	      Bias Proportion       
	0.000000
	0.000000
	0.000000
	0.000000
	0.000000
	0.000000
	0.000000
	0.000000

	      Variance Proportion
	0.518196
	0.522305
	0.517732
	0.522429
	0.583396
	0.589003
	0.578204
	0.583960

	      Covariance Proportion
	0.481804
	0.477695
	0.482268
	0.477571
	0.416604
	0.410997
	0.421796
	0.416040


Sorry, these notes are for me:

· The Bias proportion tells us how far is the mean of the forecast from the mean of the actual series

· The Variance proportion tells us how far is the variation of the forecast from the variation of the actual series

· The Covariance proportion “measures the remaining unsystematic forecasting errors”. 

